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The market has held particularly well over the past two weeks. With more than 105,000 bales offered in the first two weeks of 2012 the AWEX Eastern Market Indicator has
closed (1190) exactly where it was before Christmas (1189). Many were expecting the large volume to put some pressure on the market. The market has found a very solid
base despite this volume and the strength of the Australian dollar. A reduced production of merino wool in Argentina and Uruguay will add to supply concerns over the next
few months. Production in Argentina is currently forecast at 47 million kg’s greasy, the lowest ever. This is due to drought and the affects of the volcanic ash on sheep and
wool production. In Uruguay, farmers are looking for alternative forms of agriculture such as beef and crops for a more even spread of business. This is helping to maintain
wool prices in that part of the world at similar levels to Australia and in some cases even a little higher.
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MAIN BUYERS/BALES 115
VTR- 8,898 TECH- 4,623 QLC- 3,693 110 N
FOX- 2,941 CTEX- 2,791 MOD- 2,488 ' Mf'\ A N
GSA- 2,459 WILL- 2,439 LEMP- 2,149 1.05
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NEXT SALES V
Week 30 (24-25/Jan) 0.95
SYDNEY 12,295 BALES 0.90
MELBOURNE 25,716 BALES 055
FREMANTLE 8,828 BALES ) s .
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