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COMMENTS

The Australian wool market edged lower in the third selling week of the 2026/27 season, with only Sydney and Melbourne operating and no sale
held in Fremantle. There has been minimal movement in the market, especially for good quality, certified wool. It is an historically quiet period of
the year for demand as it’s in between seasonal production requirements. Too late for the next northern winter and too early for the northern
hemisphere 2027 spring/summer collections.

Fine Merino results were mixed across the two selling centres. The finer end of the market generally eased, while selected 18 to 19 microntypes in
Sydney recorded modest gains. Medium Merinos were mostly steady to slightly softer. Crossbreds also lost ground, particularly in Melbourne, while
Merino cardings declined in both centres. The uneven result suggests the market remains selective rather than broadly weak. Better-measured,
well-prepared wool continued to attract support, while lower-specification lots faced greater price pressure.

With the EMI holding close to 1,900 cents, the market appears to be consolidating near current levels, although buyer confidence remains sensitive
to the quality and volume of wool available. Buyers continue to prefer the better wools as they are again expected to be in more limited supply in
the new season. This week’s stability should be viewed cautiously, as the result may reflect reduced supply as much as improved demand.

Next week will provide a stronger test of market support ahead of the three-week mid-year recess, with 32,397 bales currently forecast nationally.
The return of all three selling centres and the larger offering should give a clearer indication of whether buyers are prepared to maintain current
price levels.
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MICRON INDEX EMI on USD MICRON INDEX 2021-2026
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