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COMMENTS

The Australian wool market experienced a more cautious tone this week, with the larger national offering meeting increasingly selective demand ahead of
the Nanjing Wool Market Conference.

The general market sentiment was soft but it was very clear that good fine wool from 15.0 micron to 18.0 micron, especially those clips that are certified
and traceable, was dearer. Selected clips were extreme and it was very encouraging to see that buyers are again selective for style as well as specification.
We're encouraged to see more and more enquiry for fully traceable wool and fully traceable providing assurance to European clients for best animal
welfare practice, environmental stewardship and social responsibility. The more average types, in larger supply, were easier over the week as the Chinese
market steadies before the annual wool conference.

While Chinese buyers approached this week with more caution, renewed appetite for inventory replacement from European and Indian mills tempered
further price weakening. The low greasy wool supply forecast remains a key factor with the season-to-date offerings 8.6% below last year at 252,452
bales.

The auction next week has 28,286 bales on offer which will be slightly decreased from this week. Trade attention now turns to the 37th Nanjing Wool
Market Conference which start this Friday 18th September. There are mixed messages coming from China at this time but should become clearer prior to
the auction next week.
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