Motohiro Weekly Market Report
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COMMENTS

A staggering result at this week Australian wool auctions. It was an extraordinary week for the wool market with unprecedented increases in price
across the broad spectrum of types. We noted the finest microns were those again in the greatest demand and in particular, the better quality certified
clips. To put the recent price rises in perspective, since the start of July, the EMI has gained 30%.

The trading companies competed aggressively from the outset of the auction, and this continued until the close. The first stage manufacturers were
showing interest but couldn’t counter the aggressive actions of the traders locking in supply for their clients.

Buyer exporters had reported new sales at levels near market had been written pre-sale, indicative of an immediate demand that had not yet been
satisfied. From the start of auction selling it was clear that this market had plenty of upside left as bidding was as fierce as any seen for decades. For
sure, when the market settles, there will be a downward reaction as this market is an over-reaction to some supply and demand economics.

Next week sees volumes rise to near 41,000 bales. AWTA Key Test Data September 2025 showed the progressive comparison of total weight tested for
July 2025 to September 2025 is 16.1% lower compared with the same period last season.
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MAIN BUYERS/BALES
TECH- 6,656 EWE- 5,698 PJM- 4,120
AME- 2,427 MLW- 2,435 FOX- 2,070 Y
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NEXT SALES
WEEK 15 (7-8/0CT)
SYDNEY 11417  BALES
MELBOURNE 22,107 BALES 300 =
FREMANTLE 7380  BALES 200 -
N © " "2 " " v v v %3 %3 ] O O O O o “ © ©
TOTAL 40,904 BALES TO BE OFFERED \&:» & \é\:v @w \&:v oéw 9«” o \Q\» oé:» & & \&:v oé:v & \&:» & & & \&:v oé.w \,o”

<Motohiro Sydney Office>



