Motohiro Weekly Market Report
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Australian wool auctions were heavily influenced this week by the movements in the foreign exchange rates. All the local price indicators moved strongly to
the positive as supply for the week was lower than expected and better than expected domestic growth figures coming out of China. The Chinese greasy
wool traders really kicked into gear this week covering short positions, whilst the Chinese indent buyers continued to accumulate volume as the currency
was favorable. Very good clearance rates as wool growers accept the current levels and meet the market. Sale offerings for varied reasons dropped by
13% from the expected volume and this helped the bales that were eventually offered sell to advantage.
A lot of positive feedback from Adelaide where the IWTO conference was held and we had a large array of visitors here in Australia. A good chance for
exporters and traders to rub shoulders and hopefully make some well timed and needed sales for the coming weeks and months. Smaller volumes in the
coming weeks hopefully will assist the market to maintain these levels.
Next week has 44,000 bales rostered to sell Tues/Wed.
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