Motohiro Weekly Market Report
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COMMENTS

The Australian wool market pushed higher again this week, with no sales in Fremantle and only Sydney and Melbourne in operation. The reduced roster
resulted in the smallest weekly offering of the 2025/26 season, with support evident across both selling centres. However, not a lot of change in the merino
wool market with the focus from buyers still on the better wools. Buyers are indicating that it is becoming equally as difficult to sell as it is to buy any
quantity at the moment.

While the EMI finished the week higher, the varying movements across Merino micron indicators suggest buyers remained selective. The strongest
competition appeared to be directed towards wool meeting preferred processing specifications, while lower-testing or less desirable lots generally saw less
support. The crossbred market continues its upward trajectory. The strongest competition remained in the broader wool categories, with crossbreds
continuing to outperform the Merino sector.

The last sale of the season sees 27,697 bales being offered. The market appears to be entering a more balanced phase, with further sharp gains becoming
harder to achieve. However, with early season offerings forecast well below historical norms and selling volumes remaining tight, limited supply should
continue to underpin current price levels.
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MICRON INDEX EMI on USD MICRON INDEX 2021-2026
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